TAX INCREMENT FINANCE DEVELOPMENT AGREEMENT BETWEEN THE CITY

OF GREEN AND JLR DEVELOPMENT LLC

This Tax Increment Finance Development Agreement is made and entered into as of this

. day of _Scptember 2020 by and between the City of Green, Ohio (*City”), and JLR

Development LLC (“*Owner™), under the following circumstances (capitalized terms are used with
the meanings given them in Schedule 1);

A.

B.

D.

G.

Recitals

The City adopted Ordinance No. 2003-12 on September 10, 2003, and Ordinance No. 2004-
03 on February 10, 2004. establishing a Tax Increment Financing Program (“T1F Program™),
authorizing the City to declare improvements to certain parcels of real property to be a public
purpose, and authorizing the Mayor the option to negotiate agreements for tax increment
financing.

In order to create and preserve jobs and employment opportunitics within the jurisdiction of
the City and to improve the economic welfare of the people of the City, City Council adopted
the TIF Ordinance on _, 2020, in accordance with the Act and the TIF
Program for the development and financing of the Project within the boundaries of the C ity.

The City will acquire, construct, install and pay the costs of the Public Improvements, which
Public Improvements directly benefit and serve the Development Property and the people of
the City in general.

In order to carry out the public purpose and to comply with the requirements of the Act and
the TIF Program, the City desires to enter into this Development Agreement to provide for
tax increment financing and the construction of the Public Improvements. The Owner is
willing to complete the Development Improvements on the Development Property, to make
the Service Payments to the City, and to perform such other actions required by the Owner as
described in this Development Agreement.

:. As part of carrying out the City’s obligations. the City intends to provide funds for the Public

Improvements in an amount presently estimated at $16,150,000.00. The City has determined
that it is necessary and in the best interests of the City to provide for the making of Service
Payments in licu of taxes by the Owner with respect to the New Construction, in accordance
with the Act, the TIF Program, and the TIF Ordinance. and therefore. the City has declared
that One¢ Hundred Percent (100%) of the assessed value of the New Construction is a public
purpose and will be exempt from real property taxation for the Exemption Period.

The City has determined that the development of the New Construction by the Owner on the
Development Property and fulfillment generally of the terms of this Development Agreement

are in the best interests of the City and the health. safety, morals. and welfare of its residents.

The City. by notice delivered to the Board of Education of the Green Local School District
(**Green lLocal School Board™) on October 16, 2003, and to the Board of Education of the
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Portage Lakes Career Center (“Portage Lakes School Board™) on October 16. 2003. has given
notice of the City’s intent to declare New Construction to be a public purpose in accordance
with the TIF Program.

H. The Green Local School Board, on November 17, 2003, passed a resolution waiving the right
to approve cxemptions from taxation under Section 5709.43, Revised Code. for any
improvements declared to be a public purpose and for any Development Agreements entered
into under the TIF Program on the condition that a Compensation Agreement be negotiated in
accordance with Section 5709.40, Revised Code. and waiving any notice under Section
5709.83, Revised Code.

I.- The Green Local School Board entered into a Compensation Agreement with the City on
November 17, 2003. The Compensation Agreement with the Green Local School Board was
amended by a First Amendment to the Compensation Agreement effective the 1% day of
January 2006 and again on May 25, 2017, by a Second Amendment. As a result of the Second
Amendment, the Green Local School District is required to receive a fourteen (14) day
statutory notice under Ohio Revised Code Section 5709.83, as is more fully described in
Section 2.1 of the Second Amendment.

1. The Portage Lakes School Board on October 16, 2003, passed a resolution waiving any notice
under Section 5709.83, Revised Code.

The parties agree as follows:

[ The Remainder of this Page Intentionally Left Blank]
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The City

Section 1.1 Representations. The City makes the following representations:

(a) Itis a political subdivision, duly organized. and validly existing under the laws of Ohio
and its Charter.

(b) It has performed all acts required of it as a condition to signing and delivering this
Development Agreement.

(¢) It is not in violation of any laws of Ohio or its Charter. to an extent that would impair
its ability to carry out its obligations under this Development Agreement.

(d) It has the power to enter into and perform its obligations under this Development
Agreement.

(e) Its City Council has duly authorized the signing, delivery. and performance of this
Development Agreement.

Section 1.2 City Agreement to Construct Public Improvements. Subject to the terms of this
Development  Agreement. the City agrees to acquire, construct. and install the Public
Improvements described in Exhibit “D™ in accordance with the time schedule and improvement
descriptions provided in this Development Agreement. Additionally, City agrees to obtain any and
all necessary permits, including a nationwide permit from the U. S. Army Corps of Engineers, for
the construction of the roadway improvements described on Exhibit D, C ity will also design and
construct the utilities necessary 1o adequately serve the Project. City and Owner will cooperate to
insure that the design allows for future expansion of the utilities to accommodate other
development.
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The Owner

Section 2.1  Owner Representations. The Owner makes the following representations:

(a) Itis a limited liability company duly organized, validly existing, and in good standing
under the laws of the State of Ohio.

(b) It has performed all acts required of it as a condition to signing and delivering this
Development Agreement.

(¢) Itis not in violation of any laws of Ohio to an extent that would impair its ability to
carry out its obligations under this Development Agreement.

(d) It has the power to enter into and perform its obligations under this Development
Agreement.

(¢) Its managing member duly authorized the signing, delivery, and performance of this
Development Agreement.

Section 2.2 Acquisition of Development Property. As of the date of this Development
Agreement, the Owner has acquired fee title to all of the Development Property, which is located
on parcel(s) 28-09131 within the boundaries of the City, and has paid all costs associated with this
acquisition of title. The legal description of the property is attached as Exhibit “B”. This
Development Agreement will be a covenant running with the land, regardless of lots splits or
transfers, during the Exemption Period.

Section 2.3  Agreement to Make Service Payments. The Owner agrees for itself, and its
successors in interest to the Development Property, or any part or interest in the Development
Property. to make Service Payments to the City as described in Section 3.2 during the Exemption
Period.

Section 2.4 Restrictions on Use. The Owner agrees for itself. and its successors and assigns,
and every successor in interest to the Development Property or any part thercof, that until the end
of the term of the Exemption Period, the Owner and any successors and assigns must use, develop
and redevelop the Development Property in accordance with this Development Agreement, and
further agrees for itself and its successors and assigns, during the Exemption Period that this
covenant will be a covenant running with the land and will be included in any future deed delivered
during the Exemption Period by the Owner conveying the Development Property or any part
thereof and will be binding for the benefit and in favor of and enforceable by the City, against the
Owner. its successors and assigns. These covenants will be binding on the Owner and on each
successor in interest to the Development Property, and every part thereof, for the period as the
Owner or its successor has title to or an interest in the Development Property or any part thereof
during the Exemption Period. The Owner will take all actions, within its power, necessary to
ensure that this covenant will have priority over any interest in the Devcelopment Property except
for the Permitted Encumbrances during the Exemption Period. The Owner will cause this
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Development Agreement to be recorded in the real estate records of the Fiscal Officer of Summit
County, Ohio (“County™).

Section 2.5 Site Plan Approvals. By the entering into and the execution of this Development
Agreement, the Owner acknowledges that the City in no way waives or implies the approval of a
site plan for the Development Property or requires the City to render an approval of any site plan
submitted for the Development Property. The Owner agrees to follow the usual and customary
process of site plan approval per the City’s Land Development Code, including compliance with
the zoning of the Development Property at the time of the construction of the Development
Improvements.

Section 2.6  Valuation of the Development Property Shall Remain Taxable. The Owner
agrees that the Service Payment obligations set forth herein shall continue notwithstanding that a
subsequent Owner of the Development Property or the use of the Development Property may be
by a non-profit entity exempt from the payment of real estate taxes.
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Exemption from Real Property Taxation

Section 3.1  Exemption of New Construction. The City hereby declares that the increase in
assessed valuation of the Development Improvements by reason of all New Construction is a
public purpose and determines that One Hundred Percent (100%) of the assessed valuation of the
New Construction is exempt from real property taxation by all political subdivisions and taxing
districts. The exemption will commence separately for each portion of the New Construction, as
of the first tax year that each and any portion of the value of the New Construction appears on the
tax list and duplicate, or would appear on the tax list and duplicate, but for the exemption, and will
extend for the Exemption Period.

Section 3.2 Service Payments. The Owner and any successor in interest of the land within the
Development Property must make Service Payments to the City as follows:

(2) During the Exemption Period, in accordance with the Act. the TIF Program, and the
TIF Ordinance, as amended and supplemented. the Owner, for itself and any successors
in interest to the Development Property, or any part thereof or interest therein,
covenants and agrees to make (or cause to be made) semiannual Service Payments in
licu of real property taxes with respect to the New Construction pursuant to and in
accordance with the requirements of the Act, the TIF Program, and this Development
Agreement. The obligation to make Service Payments will run with the land during
the Exemption Period. The Service Payments must be made semiannually to the
County. or to the designated agent of the County for collection of the Service Payments,
on or before the date on which real property taxes would otherwise be due and payable
for the New Construction. Any late Service Payments must include interest and
penalties at the same rate and in the same amount and payable at the same time as
delinquent real property taxes. FEach semiannual Service Payment must be in an
amount equal to the real property taxes that would have been charged and payable
against the exempted portion of the New Construction, as if an exemption from real
property taxation had not been granted, plus all interest and penalties thereon for
nonpayment and must otherwise be in accordance with the requirements of the Act.

(b) It is intended and agreed, and it must be provided in any future deed conveying the
Development Property during the Exemption Period, or any portion thereof, to any
person that the covenants provided in Section 3.2(a) will be covenants running with the
land and that they will. in any event and without regard to technical classification or
designation, legal or otherwise, be binding to the fullest extent permitted by law and
equity during the Exemption Period for the benefit and in favor of and enforceable by
the City, whether or not this Development Agreement remains in effect, and whether
or not this provision is included in any succeeding deed of the Development Property,
or any portion thereof. It is further intended and agreed that these agreements and
covenants will remain in effect for the full Exemption Period permitted in accordance
with the requirements of the Act, the TIF Program. the TIF Ordinance. and this
Development Agreement. During the Exemption Period, the covenants running with
the land will have priority over any other lien or encumbrance on the Development
Property and the New Construction other than the Permitted Encumbrances. The
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(c)

(d)

(e)”

parties agree to execute and record any and all instruments of record in Summit County,
Ohio, including this Development Agreement, as may be necessary to preserve and
protect such covenants running with the land.

The Owner must prepare and file, or cause to be prepared and filed in cooperation with
the City. any necessary applications and mutually agreed upon supporting documents
to obtain the exemption from real property taxation for the New Construction to enable
the City to collect Service Payments and to disburse these payments to or for the
account of the City. The City will cooperate with and assist the Owner in connection
with the preparation and filing of any required exemption applications.

The Owner may sell, lease, or otherwise convey any portion of the Development
Property. If the transfer provides that the transferee assumes the obligations under this
Development Agreement to make Service Payments with respect to the New
Construction on the portion of the Development Property transferred, the Owner will
be released from its obligations under this Development Agreement to make those
Service Payments with respect to that New Construction.

The agreement to make Service Payments under this Development Agreement is a
covenant running with the land during the Exemption Period. Subject to the foregoing,
the obligations of the Owner to make the Service Payments will be absolute and
unconditional, and will not be terminated for any cause. and the Owner agrees that there
will be no right to suspend or set off the Service Payments for any cause, including
without limitation, its failure to complete the Development Improvements, any acts or
circumstances that may constitute failure of consideration, except for City’s failure to
perform and complete the Public Improvements hereunder.

The Owner represents to the City, and the City acknowledges that upon completion of
the Project, the expected appraised value for the New Construction will be
approximately $ <7 & 5.0 . The parties acknowledge that this is an
estimate and that the failure to achieve this level of New Construction will not
constitute a failure of either party to perform under this Development Agreement. The
City will not unreasonably withhold, delay, or condition the permits that the City issues
or approves.
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Event of Default

Section 4.1  Event of Default. It will be an Event of Default by the City or the Owner, as
applicable, under this Development Agreement if;

(a) The Owner fails to observe or perform any of the material covenants and obligations
of the Owner under this Development Agreement, and the failure continues for a period
of thirty (30) days after receipt of written notice thereof.

(b) The City fails to observe or perform any of the material covenants and obligations of
the City under this Development Agreement. and the failure continues for a period of
thirty (30) days after receipt of written notice.

Section 4.2 Remedics in Event of Default. During the continuance of an Event of Default, the
City or the Owner will have available as a remedy all rights granted under law or equity. Pursuit
of any of the remedies will not preclude pursuit of any other remedies provided in this
Development Agreement. or by law or equity. Pursuit of any remedy by cither party will not
constitute a forfeiture or waiver of any damages accruing to a party by reason of the violation of
any of the other party’s obligations under this Development Agreement. Forbearance by a party
to enforce one or more of the remedies provided upon the occurrence of an Event of Default will
not be construed to constitute a waiver of the default.
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Miscellaneous

Section 5.1 Term of Agreement. This Development Agreement will be effective as of its date
and will continue in full force and effect for the Exemption Period as set forth in this Development
Agreement,

Section 5.2 Progress Reports.

(a) Until completion of all the Development Improvements, the Owner must make
quarterly reports, in such detail as may reasonably be requested by the City, as to the
actual progress of the Owner with respect to construction of the Development
Improvements.

(b) To the extent required under the Act and any other Applicable Laws, the Owner must
supply or cause to be supplied to the City from time to time such information as the
City may reasonably request in connection with the preparation of reports required by
the State of Ohio, the County, or any other public agency under the Act and any other
Applicable Laws. The City shall timely submit to the State of Ohio, the County, or any
other public agency. under the Act and any other Applicable Law, any reports or
information required to be submitted by the City in connection with the Project, the
Development Property, Development Improvements or this Development Agreement.

Section 5.3  Discrimination Prohibited. The Owner must not, in the use and redevelopment,
the sale or other transfer of the Development Property, discriminate against any person or group
of persons based upon race, creed, sex, sexual orientation, religion, color, age, national origin. or
ancestry, and must bind its successors to the same by appropriate agreements and covenants
running with the land enforceable by the City during the Exemption Period.

Section 5.4  Force Majeure. If the Owner is delayed or hindered in, or prevented from, the
performance of any covenant or obligation of the Owner with respect to performance of the New
Construction as a result of strikes, lockouts, shortages of labor, fuel or materials, acts of God.
causes associated with unusual weather conditions. enemy acts, fire or other casualty, government
shutdowns, pandemics, endemics, or other cause beyond the reasonable control of the Owner
(including failure to obtain necessary governmental approvals after the Owner’s good faith efforts
to obtain them and events arising from COVID 19 and/or other pandemic-like events), then the
performance of the covenant or obligation will be excused for the period of the delay, hindrance,
or prevention and the period for the performance of the covenant or obligation will be extended by
the number of days equivalent to the number of days of the delay, hindrance, or prevention.

The Owner’s right to this extension will only be permitted if the Owner provides written notice of
the delay within thirty (30) days of the date the Owner obtains knowledge of the delay. In no event
will any delay or hindrance in or prevention from the performance of any covenant or obligation
described in this Section 5.4 constitute a termination of this Development Agreement.
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Section 5.5  Amendments and Waivers. This Development Agreement will not be amended,
supplemented, or modified except by an instrument in writing, signed by the City and the Owner.

Section 5.6  Entire Agreement. This Development Agreement sets forth the entire agreement
between the parties as 1o its subject matter, and merges and supersedes all previous discussions,
agreements, and undertakings between the parties with respect to the subject matter of this
Development Agreement. In addition, the Green Local School District shall be an intended third-
party beneficiary of this Development Agreement and may specifically enforce the obligations of
the Owner herein for payment due the Green Local School District under its Compensation
Agreement with the City, a copy of which is attached hereto and incorporated herein as Exhibit
G-E”.

Section 5.7 Counterparts. This Development Agreement may be signed in any number of
counterparts, each of which constitute an original, but all of which constitute one agrecment. Any
party to this Development Agreement may sign this Development Agreement by signing any
counterpart. - Additionally, the parties agree that for purposes of facilitating the signing of this
Development Agreement: (1) the signature pages taken from the separate, individually executed
counterparts of this Development Agreement may be combined to form multiple fully signed
counterparts; and (2) a facsimile transmission or .pdf file transmitted via electronic mail will be
deemed 1o be an original signature for all purposes.

All executed counterparts of this Development Agreement will be deemed to be originals, but all

counterparts taken together or collectively, as the case may be, will constitute one and the same
agreement.

Section 5.8  Notice. All notices, communications, requests, and demands between the parties
required or permitted to be given under this Development Agreement to be effective must be in
writing (including without limitation by facsimile transmission or electronic mail), and unless
otherwise expressly provided will be deemed to have been sufficiently given or made when
physically delivered or mailed by U. S. registered or certified mail, or in the case of notice by
facsimile transmission or electronic mail when received and telephonically confirmed. addressed
as follows, or to any address as may be notified in writing by the partics:

If to the City:

City of Green

Attention: Gerard M. Neugebauer, Mayor
Attention: Lisa Carey Dean, Law Director
1755 Town Park Boulevard, P.O. Box 278
Green, Ohio 44232-0278

Telephone:  (330) 896-6615

Facsimile: (330) 896-6606

Electronic Mail: gneugebauer@cityofgreen.org

If to the Owner:
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JLR Development LLC

Attention: Eric Kempthorn

1449 Cleveland Ave NW

Canton, OH 44703

Telephone: (330) 580-4911

Facsimile: (330) 455-9716

Electronic Mail: ¢.kempthornasikempthorn.com

With a copy to:

Black, McCuskey. Souers & Arbaugh Co. LPA

¢/o Ryan A. Kuchmaner and Rod A. Moore

220 Market Avenue South Suite 1000

Canton, Ohio 44702

Telephone: (330) 456-8341

Facsimile: (330) 456-5756

Electronic Mail: rtkuchmaneriz:bmsa.com; rmooreitbmsa.com

Section 5.9 Successors and Assigns. This Development Agreement will be binding upon, and
inure to the benefit of the City, the Owner and their respective successors and assigns. The Owner
may not assign this Development Agreement or any of its rights or obligations in whole or in part,

to any person without the prior written consent of the City, which consent must not be
unreasonably withheld.

Section 5.10  Governing Law. This Development Agreement, and the rights and obligations of
the parties under this Development Agreement. will be governed by, construed, and interpreted in
accordance with the law of the State of Ohio without regard to conflict of laws principles.

Section 5.11  Severability. Any provision of this Development Agreement that is prohibited or
unenforceable in any jurisdiction will, as to the jurisdiction, be ineffective to the extent of the
prohibition or unenforceability without invalidating the remaining provisions, and any such
prohibition or unenforceability in any jurisdiction will not invalidate or render unenforceable the
provision in any other jurisdiction.

Section 5.12  Headings and Table of Contents. The headings and table of contents contained
in this Development Agreement are for convenience of reference only and will not limit or
otherwise affect the meaning.

[The Remainder of this Page Intentionally Left Blank]
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IN WITNESS WHEREOF, the City and the Owner have cach caused this Development
Agrcement to be effective after due authorization as of the date set forth above.

CITY OF GREEN:

By:

P

Gerard M. Neugebauer, Mayor

Date: .20

The legal form of the within instrument
is hereby approved.

By:

Lisa Carey Dean, Director of Law

Date: , 20

JLR DEVELOPMENT LLC:

Eric Kempthorn
Title: President
Pl - /

Date: ‘\:’7‘/} / 200 O
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STATE OF OHIO )
) SS:
COUNTY OF SUMMIT )

The foregoing instrument was acknowledged before me on .
2020, by Gerard M. Neugebaver, the Mayor of the City of Green. Ohio, an Ohio political
subdivision, on behalf of the City.

[SEAL]

Notary Public

My Commission Expires:
STATE OF OHIO )

) SS:
COUNTY OF STARK )

The foregoing instrument was acknowledged before me on (/6. 3/ 2020 ,
2020. by Eric Kempthorn, the President of JLLR Development, an Ohio limited liability company,
on behalf of said company.

> . " p .
[SEAL] YR )"/A/ZLW‘Q //(/0(/(//&2 . {ZV
S ai e, PATRICIA A, MASCITT! A T er *

i Noiary Public, State of Ohio NOlal) Public
¢ My Commission Expires

wly 7, 2024 My Commission Expires: /- 7" 7/
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Schedule 1
Definitions

The following defined terms are used in the Development Agreement:

(a)
(b)

(¢)
(d)

(e)

(H)

(g)

(h)

(i)

)

(k)

(1

(m)

“Act” means Sections 5709.40, et seq., Revised Code.

“Applicable Laws” means all federal, state, and local laws, ordinances, resolutions,
regulations, and codes, including the Act, governing the design, planning, construction, and
installation of the Public Improvements.

“City™ means the City of Green, Ohio.

“County™ means Summit County, Ohio.

“Development Agreement” means this Development Agreement, between the City and the
Owner dated as of;)/e: Yi / , 2020, as may be amended from time to time.
7

“Development Improvements™ means the land acquisition, utility extensions (other than
those that are to be completed by City as part of the Public Improvements), engineering and
inspections, building construction, and other improvements to the Development Property
described in Exhibit “C™.

“Development Property” means the real property identified as parcel number(s) 28-09131,
and shown in Exhibit “A” and described in Exhibit “B™.

“Event of Default” means any of the events described in Section 4.1.

“Exemption Period” means the thirty (30) year period of abatement of real property taxes
on New Construction established in the TIF Ordinance and beginning in the tax years
described in Section 3.1 for each portion of the New Construction.

“Green Local School Board” means the Board of Education of the Green Local School
District.

“Improvement Plans” means the plans, specifications, profiles, and cost estimates of the
Development Improvements, prepared by or for the Owner, in accordance with the
requirements of all applicable governmental authorities.

“Improvements” means collectively the Development Improvements and the Public
Improvements,

“New Construction™ means the buildings and other improvements constructed on the

Development Property after the date of this Development Agreement during the Exemption
Period, including the Development Improvements.
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(n)
(0)

(p)

(@)

(r)

(s)

()

(1)
(v)

(W)

“Owner” means JLR Development LLC. an Ohio limited liability company.

“Permitted Encumbrances” means the zoning resolutions. casements for utilities, and all
other restrictions or conditions on title. The term does not include any mortgage lien, other
liens, or title exceptions that are superior to or on a parity with the covenants running with
the land contained in the Development Agreement, except liens for real property taxes and
special assessments.

“Portage Lakes School Board”™ means the Board of Education of the Portage Lakes Career
Center.

“Project” means the development and construction of the Improvements to the
Development Property.

“Public Improvements” means the public infrastructure improvements to the land in
connection with the development, including installation of additional sewer improvements,
development and construction of public facilities, road extensions, intersection upgrades,
reconstruction of roadways, and related public infrastructure improvements described in
Exhibit “D™ and/or referenced in Section 1.2 above.

“Second Amendment to Agreement for Tax Increment Financing” or “Second Amendment
to the Compensation Agreement™ means the Second Amendment to the Agreement with the
Green Local School District dated May 25, 2017 outlining the agreed upon compensation
to be paid to the School District by the City out of the Service Payments required under the
Development Agreement. A fully executed copy of the Agreement for Tax Increment
Financing, also referred to as the Compensation Agreement, as amended and entered into
between the Green Local School District and the City of Green is attached to this
Development Agreement as Exhibit “E”,

“Service Payments™ or "PILOTS™ mean the payments in lieu of taxes paid by the Owner in
accordance with Section 3.2 with respect to the Development Improvements and any other
New Construction under this Development Agreement.

“TIF" means the tax increment financing by the City for the Development Improvements.

“TIF Ordinance™ means Ordinance No. 2020- . adopted . 2020 by
City Council declaring that the New Construction is a public purpose and approving an
agreement for tax increment financing for public infrastructure improvements benefiting
those parcels.

“TIF Program™ means the program. approved by City Council through Ordinance No. 2003-
12 on September 10. 2003 and Ordinance No. 2004-03 on February 10, 2004, establishing
a Tax Increment Financing Program. authorizing the City to declare improvements to
certain parcels of real property to be a public purpose, and authorizing the Mayor the option
to negotiate agreements for tax increment financing.
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Exhibit A
Map of Development Property

JLR Development LLC
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Exhibit B
Legal Description of Development Property

For:  JLR Development LLC Parcel Number(s): 28-09131
944 E Turkeyfoot Lake Road
Green, OH 44312

The Development Property

TR 9'S OF E TURKEYFOOT LAKE RD LESS PT FOR RD 6WD & PT VAC FORTUNA DR
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Exhibit C
The Development Improvements

The Development Improvements consist of the following:

(a)
(b)

(©)
(d)

Construction of an approximately 21,690 SF luxury auto dealership.
Estimated Value of New Construction: Construction Costs $ s & /77///4,«,

The facilities anticipated occupancy is Fall 2020.

Tax Year in which the improvements first appear on the tax list and duplicate:
January, 2021.
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Exhibit D
The Public Improvements

The Public Improvements consist of, but are not limited to, the following:

(a)

(b)

(©)

(d)
(e)

(0

(2)

Upgrade of the intersection at State Route 619 and Arlington Road and the
Reconstruction of Arlington Road north of State Route 619 to the northern corporation
limit boundary.

Total project estimated to cost approximately: $13,650,000 (completed)

Development of the twenty-acre Spring Hill soccer complex, estimated to cost
approximately $2,500,000. Construction Completed in 2008.

Reconstruction of roadways within Interstate Business Park (inclusive of storm water
collection system, street lighting and sidewalks).

Public improvements to East Liberty Park, and/or Spring Hill Soccer Complex.

Construction of roadway, storm sewers, street lighting, sidewalks and other public
improvements within the Spring Hill Business Park.

Improvements to Fortuna Drive including roadway, storm sewer, sidewalks and street
lighting and other public improvements.

Acquisition of land and the construction of “Southwood Extension™ roadway from
Fortuna Drive to Tabs Drive.
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Exhibit E
City of Green and Green Local Schools Compensation Agreement
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public purpose. '
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® Aﬂfomnlacﬁomof&is&axdwmingﬂnadopﬁonoﬂhis resolution were taken in a formal
wuamsmmmmmdmm“mummmmmmmm
Mcformalacﬁonsmhmeeﬁngsopenb the public in compliance with Section 121.22,
Revised Code,

mmmwmmwmmzmmmmwmmm
Pmidmthomuscncopyofthismhﬁontobccerﬁﬁedtothcﬁty.

Sectioa 4. Effective Date. This resolution will be in full force and effect immediately upon its
adoption.

Upon roll call, the votes were as follows:

Mr. Mallo yes Mrs. Holda yes

Dr. Payne yes Mr. Lvons yes

Mr. Surch yes

Thet‘omgoingisatrueandcomctoopyofthcmoluﬂonad(%dbytheBoaxdodeumﬁonofthc
Gresu Local School District at its regular meeting on Noverber 17, 2003.

e
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AGREEMENT
TAX INCREMENT FINANCING

This Agreement (the “Compensation Agreement”) is entered into as of November 17,
2003 between the City of Green, Ohio (the “City”) and the Green Local School District, in
Summit County, Ohit (the “School District”) under the following circumstances (capitalized
terms are used with the meanings given them in Article IV):

Regitnls

A The City adopted Ordinance No. 2003-12 on September 10, 2003, in accordance with the
Act, establishing a tax increment financing program (“TIF Program”™) authorizing the
City to declare the construction of certain Improvements to certain parcels of real
property located in the City to be a public purpose, and authorizing the Mayor to
negotiate agreements for tax increment financing (“TIF Agreements”).

B. Any TIF Ordinance declaring Improvements to be a public purpose, and any related TIF
Agreement, must describe the Improvements to the parcels that are declared to be a
public purpose, the percentage of the value of the Improvements to be exempt from real
property taxation (which percentage must not exceed 100% of value of the
Improvements), the term in years of the real property tax exemption (which term of
exemption must not exceed 30 years), and the specific public infrastructure
improvements made, to be made, or in the process-of being made- by the €ity-that directly
benefit, or that once made will directly benefit, the parcels for which Improvements are
declared to be a public purpose.

C. Any TIF Ordinance and related TIF Agreement exempting a percentage of the value of
Improvements from real property taxation for a term of years must require the owner of

any structure located on that parcel, and its successors and assigns, to make annual
service PILOTS to the City.

D. City Council has, by notice delivered to the Board of Education of the School District
(the “School Board”) on October 16, 2003, given notice of the City’s intent to declare as
a public purpose certain Improvements to certain parcels of real property and of the
Mayor’s authorization to negotiate TIF Agreements under the TIF Program. A copy of
Ordinance No. 2003-12 accompanied the notice.

E. The School Board enacted the School Board Resolution on November 17, 2003, waiving
its right to receive notice and to approve exemptions from taxation under Section
5709.40, Ohio Revised Code, for any Improvements to parcels of real property declared
to be a public purpose and for any TIF Agreements entered into by the City under the TIF
Program on the condition that the City and the School Board negotiate an agreement
providing for compensation to the School District equal in value to a percentage of the
taxes that would be payable on the portion of the Improvements were that portion subject
to taxation, and walving any notice required by Section 5709.83, Revised Code,
regarding notice of any TIF Agreements entered into by the City, any improvements to



real property declared to be a public purpose, and any related real property tax
exemptions under the TIF Program,

F. To insure that the School District will benefit under the TIF Program and in accordance
with Section 5709.40, Revised Code, the City has agreed to make certain payments to the
School District.

The parties agree as follows:



Article]
The City

Section 1.1. City Agreement to Make Payment. The City agrees to make the payment
described in Section 1.2 to the School District to the extent the City has, in accordance with the

Act and the TIF Program, declared any Improvements to any parcel of real property located in
the City to be a public purpose, exempted a percentage of the value of the Improvements from
real property taxation for a term of years, and required the owner of any structure located on the
"parcel, and its successors and assigns, to make annual service PILOTS to the City. One-haif of
any annual payment amount computed under Section 1.2 must be paid on or before March 1 of
each year and one-balf must be paid on or before September 1 of each year. The payment
described in Section 1.2 must be paid in each year beginning with the Base Year and ending in
the last collection year that the TIF Exemption is in effect.

Section 1.2. Amount of City Payment. The City must pay or cause to be paid to the
School District each calendar year a payment amount equal to 110% of the difference of (A
minus B). An example of the calculation of the payment to be made to the School District is

shown by example in Exhibit B.

(a) A equals 100% of the real property taxes that would have been distributed to
the School District for that calendar year with respect to the Improvements had
the TIF Exemption not been in effect, .

(b) B equals the difference between the Basic State Aid that the School District
would have received in the School District Fiscal Year ending in the calendar year
that the City payment is due, had the TIF Exemption not been granted, and the
actual Basic State Aid received by the School District in that fiscal year. The
current caleulation of B is described in Exhibit A. The calculation of B may be

changed as described in Exhibit A if the General Assembly changes the Basic
State Aid formula,

Section 1.3. Rayment of Amount Due to School District. With respect to all service
PILOTS received, the City must pay or set aside an amount of money equal to the payment due
the School District under Section 1.1, before using the service PILOTS for the purposes
authorized in the TIF Ordinance or in the TIF Agreement.

Section 1.4. Reports. The City must provide a report to the School District on or before
March 1 of each year showing in detail reasonably satisfactory to the School District the
computation of the payment under Section 1.1, The City must provide to the School District,
promptly upon request, other evidence reasonably requested by the School District relating to the
payment that is due the School District under this Compensation Agreement.



Article XI
The School District

Section 2.1, Waiver of Notice and Exemption Approva!. The School Board
acknowledges and agrees that it has received sufficient notice of the TIF Program, and in

accordance with the School Board Resolution, confirms its waiver of the right to receive notice
and to approve exemptions from taxation under Section 5709.40, Revised Code, for any
Improvements to parcels of real property declared to be a public purpose and for any TIF
Agreements entered into by the City under the TTF Program.

Section 2.2, Waiver of Notice. The School Board, in accordance with the School Board
Resolution, confirms its waiver of the right to receive any notice required by Section 5709.83,
Revised Code, regarding notice of any TIF Agreements entered into by the City, any
[mprovements to parcels of real property declared to be a public purpose, and any related real
property tax exemptions under the TIF Program,

Article ITX
Miscellaneous

Section 3.1, Term of Agreement. This Compensation Agreement will be effective as of
its date and will continue in full force and effect for the following periods:

(a)  asto the waivers and approvals provided for in Article IT, 20 years from its date,
and .

(b)  as to the payments by the City under Section 1.1, for the Exemption Period
provided under a TIF Ordinance adopted during the period described in (a) above.

Section 3.2, Amendments. This Compensation Agreement may be amended,
supplemented, or modified only by an instrument in writing, signed by the parties to this
Compensation Agreement.

Section 3.3. Entire Agreement. This Compensation Agreement sets forth the entire
agreement and understanding between the parties as to its subject matter and merges and
supersedes all previous discussions, agreements, and undertakings of every kind and nature
between the parties with respect to the subject matter of this Compensation Agreement.

Section 3.4. Counterparty. This Compensation Agreement may be signed in any
number of counterparts, all of which taken together constitute one agreement, and any party to

this Compensation Agreement may sign this Compensation Agreement by signing any
counterpart.



Article IV
Definitions

The following defined terms are used in this Compensation Agreement;
“Act” means Sections 5709.40 through 5709.43, Revised Code.

“Base Year” means the first tax collection year following the first tax year that any
portion of the value of the Improvements subject to a TIF Exemption appear, or would have
appeared but for the TIF Exemption, on the tax list and duplicate of the School District.

“Basic State Aid” means the state aid to the School District calculated under Section
3317.022(A)(1), Revised Code, or any provision enacted by the General Assembly in
substitution for that provision.

“City” means the City of Green, Ohio.

“Compensation Agreement” means this Agreement between the City and the School
District dated as of November 17, 2003, as amended and supplemented, entered into in
accordance with Section 5709.40, Revised Code, and the School Board Resolution.

“Exemption Period” means the period provided under a TIF Ordinance for which a
portion of Improvements will be subject to a TIF Exemption.

“Fiscal Year” means the School District's Figcal Year, which currently ends on June 30.

“Improvements” means the increase in the assessed value of any parcel of real property
that would first appear on the tax list and duplicate of real and public utility property after the
effective date of any TIF Ordinance were it not for the TIF Exemption granted by that TIF
Ordinance,

“PILOTS” means the payments in lieu of taxes made to the City by an owner of any
structure located on a parcel of real property in the City under a TIF Ordinance.

“School Board” means the Board of Education of the School District,

“School Board Resolution” means Resolution No, 03-159 adopted by the School Board
on November 17, 2003, waiving its right to receive notice and to approve exemptions from
taxation under Section 5709.40, Revised Code, for any Improvements to parcels of real property
declared to be a public purpose and for any TIF Agreements entered into by the City under the
TIF Program on the condition that the City and the School Board negotiate an agreement
providing for compensation to the School District equal in value to a percentage of the taxes that
would be payable on the portion of the Improvements were that portion subject to taxation, and
waiving any notice under Section 5709.83, Revised Code.



“School District” means the Green Local School District, Summit County, Ohio.

“TIF Agreement” means any development agreement for tax increment financing
negotiated by the Mayor under the TIF Program.

“TIF Exemption” means the exemption from real property taxation provided under a TIF
Ordinance on the assessed value of certain Improvements to certain parcels of real property
declared to be a public purpose.

“TIF Ordinance” means an ordinance adopted by the City in accordance with the Act and
the TIF Program, which declares a portion of certain Improvements to certain parcels of real
property located in the City be a public purpose, exempts a certain percentage of the value of the
Improvements from real property taxation for an Exemption Period, and requires the owner of
any structure located on the parcel to make annual service PILOTS.

“TIF Program” means the tax increment financing program established by the City by
Ordinance No. 2003-12 on September 10, 2003, which authorizes the City to declare certain
Improvements to certain parcels of real property to be a public purpose and authorizes the Mayor
to negotiate TIF Agreements.



IN WITNESS WHEREOF, the City and the School District have each caused this

Compensation Agreement to be executed after due authorization as of the date set forth above.

CITY OF GREEN:

By: SM&. $.. C»-—/L———‘

Daniel L. Croghan, Mayor * Date: “YNaus. |9 2ael

GREEN LOCAL SCHOOL DISTRICT:

: Date: ﬁd (L, Z08%
nt, Board of Education

/"f;-(néi /fw% Date: _ Do 7/ ¢392
Treasdrer, Board of Edteation

The legal form of the within instrument is




Exhibit A
Computation of School District Basic State Aid Adjustment

Basic State Aid Formula

Basic State Aid to the School District is calculated under Section 3317.022, Revised Code. The
amount of Basic State Aid for the School District begins with a “formula amount” (a dollar
amount determined by the General Assembly to be the anpual cost of a basic education per
pupil). The formula amount is multiplied by the “average daily membership (ADM)” of the
School District (generally, the average number of pupils attending the schools in the School
District), and further multiplied by a “cost of doing business factor,” which is different for each
County. The result of this computation is reduced by the amount that 23 mills of property
taxation would produce in the School District.

The following is the basic state aid formula;
Formula amount

x ADM
i fa

"

i
= Subtotal No. 1

Adjusted total taxable value
0.023
Subtotal No. 2

n =

Subtotal No. 1
- Subtotal No. 2
- Basic S Aid

Reduction in City Payment

When property is added to the tax list in the School District, Basic State Aid is reduced. The
reduction is 0.023 (23 mills) multiplied by the taxable value of the property. Subtotal No. 2
above is increased, and so Basic State Aid is decreased. When property is exempted from
taxation, the reduction in Basic State Aid is less than it would have been by an amount equal to
0.023 (23.0 mills) multiplied by the value of the property exempted from property taxation. In
the formula above, Subtotal No. 2 is less than it would have been had the property not been
exempted from taxation, and so Basic State Aid is not reduced by as great an amount as it would
have been. :

Accordingly, because the TIF Exemption avoids a reduction in Basic State Aid to the School
District, the payment to the School District from the City under Section 1.2 of the Compensation
Agreement should be reduced by the difference between actual Basic State Aid and the amount
that Basic State Aid would have been had the TIF Exemption not been in effect.



This reduction in the payment due from the City under Section 1.2 of the Compensation
Agreement i3 provided for in Section 1.2(b) and is described there as term “B.” B is currently
0.023 times the value of the Improvements exempted from real property taxation by the TIF
Exernption.

The City and the School District intend that the reduction in City payments under Section 1.2(b)
of the Compensation Agreement is to be an accurate calculation of the benefit to the School
District in Basic State Aid, as a result of Basic State Aid either not being reduced or being
increased because of the TIF Exemption. The calculation described on this Exhibit A is based on
the Basic State Aid formula currently in effect, If the General Assembly amends the statute to
change the Basic State Aid formula, the City and the School District will amend the calculation
of the reduction in the City payment under Section 1.2(b) to accomplish the intent of the parties
expressed here,



Exhibit B
Calculation of City’s Payment to School District

A, Amount of School District’s Real Property Taxes on Improvements Without TIF
Exemption:

Value of Improvements $100,000,000
X 35
Taxable value of Improvements 35,000,000
Less Mill Charge X 03329
Real Property Taxes on Improvements $1.165.150
B. State Base Aid Reduction in City’s Payment to School District:
Taxable Value of Improvements $35,000,000
Less 23 Mill Reduction X 023
State Base Aid Reduction in Real Property Taxes $805.000
C. Real Property Taxes After State Base Reduction:
Real Property Taxes on Improvements $1,165,150
Less State Base Aid Reduction (805.000)
Scheol District’s Net Real Property to Taxes Without TIF Exemption $360.150
D.  City’s Paymeut to School District With TIF Exemption:
School District’s Net Real Property to Taxes Without TIF Exemption $360.150
Increased by 110% X 110
City’s Total Payment to School District With TIF Exemption $396.165
«AK1 671082_1»
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FIRST AMENDMENT TO
AGREEMENT
TAX INCREMENT FINANCING

This Amendment to the Agreement for Tax [ncrement F inancing (“Compensation Agreement™) is
made, effective January 1, 2006, between the City of Green, Ohio (“City™) and the Green Local
School District, of Summit County, Ohio (“School District”) (Capitalized terms are used with the
meanings given to them in Article 4 of the Compensation Agreement):

WHEREAS, the City adopted Ordinance 2003-12 on September 10, 2003 in accordance with the
Act, establishing a Tax Increment Financing Program (“TIF Program™) authorizing the City to
declare the construction of certain Improvements to certain parcels of real property located in the
City to be a public purpose, and authorizing the Mayor to negotiate agreements for Tax Increment
Financing (“TIF Agreements™); and

WHEREAS, City Council has, by notice delivered to the Board of Education of the School
District on Gctober 16, 2003, given notice of the City’s intent to declare as a Public Purpose
certain Improvements to certain parcels of real property and of the Mayor’s authorization to
negotiate TIF Agreements under the TIF Program. A copy of Ordinance 2003-12 accompanied
the notice; and

WHEREAS, on November 17, 2003, the School Board enacted the School Board Resolution
waiving its right to receive notice and approving exemptions from taxation under Section
5709.40, Ohio Revised Code, for any TIF Improvements entered into by the City under the TIF
Program on the condition that the City and the School Board negotiate an agreement providing
for compensation to the School District equal in value to a percentage of the taxes that would be
payable on the portion of the Improvements or that portion subject to taxation, and waiving any
notice required by Section 5709.83, Ohio Revised Code, regarding notice of any TIF Agreements
entered into by the City, any improvements to real property declared to be a public purpase, and
any related real property tax exemptions under the TIF Program; and

WHEREAS, on December 11, 2003, the City and the School District executed the Compensation
Agreement; and

WHEREAS, the City and the School District desire to amend the terms under the Compensation
Agreement to take into account changes in state funding for public education,

The parties agree as follows:

Acticle I, Section 1.2 of the Compensation Agreement is amended as follows:

1.2 Amount of City Payment

A. Before Junuary 1, 2006,
For all Improvements on property subject to the TIF Program prior to January 1,
2006, the City must pay or cause to be paid to the School District each calendar
year a payment omount equal to 110% of the difference of (A minus B). An
example of the calculation of the payment to be made to the School District is
shown by example in Exhibit B.



(1} A equals 100% of the real property taxes that would have been
distributed to the School District for that calen

Improvements had the TIF Exemption not been in effect.

(V4] B equals the difference between the Basic State Aid that the School
District would have received in the School Dis
the calendar year that the Ci
not been granted, and the ac
District in that fiscal year.
Exhibit A. The calculation

A if the General Assembly changes the Basic State Aid formula.

B. fter January 1, 2006.

For all Improvements on
2006, the City must pay o

Amendment as Exhibit C.
All other terms and conditions of the Com
effect.
Witness:
ﬂjuLchR M Pure
First Wi '4:3

Print Name Shdl u,’R . ﬂFClm

A
ﬁ,ﬂll c{[ ﬁ;ﬂéf
Second Witness

Print Name Mf‘ K (“ITZP)/

Witness:

Bt R. MLl

First Witrpess
Print Name gbe"‘jb? ”]tClu,fe,
Sagl, Joratlyy

Second W/tness

Print Name M&’__Eﬂd&ﬂs/

property subject to the TIF Program after Januvary 1,
r cause to be paid to the Schaol District each calendar
year for a period of fifteen years an amount equal to seventy-
of the amount of real estate taxes that would have been distr]
District for that calendar year with respect to the Impro
exemption not been in effect. A sample calculation is included with this

pensation Agreement shall remain in full force and

City of Green:

By: Lga.-' | 'f- Q—J———'
Daniel L. Croghan, Mayor J
Date: 44 [ R8loc,

i, Law Director

Date: .H l._!, [Qb

Green L éc%

dar year with respect to the

trict Fiscal Year ending in
ty payment is due, had the TIF Exemption
tual Basic State Aid received by the School
The current calculation of B is described in
of B may be changed as described in Exhibit

five percent (75%)
buted to the School
vements had a TIF

Nancy Pruneskd, President, Board of Education

Date: /AP 0B

By: ‘&?_Q_Lkzdf
Roy Swartz, }eas Y Board of Education

Date: 147 AL




Exhibit C
Calculation of City's Payment to School District

Amount of Schaol District's Real Property Taxes an Improvements without TIF Exempton:

Value of improvements
Taxable value of Improvements

Less Mill Charge
Real Property Taxas on Improvements

Clty's Payment to Schooi Oistrict With TIF Examption {First 15 Years)
School Distiict's Real Properly Taxes on Improvements
City's Payment to Schacl District with TIF Exemption During First 15 Years
Clgﬂvs Payment to School District With TIF Exemption (After 15 years)
Schoc! District's Real Property Taxes on Improvements

Clly's Payment to School District with TIF Exemplon After 15 Years

$100,000,000
X ]
$35,000,000

X 03329

1,165,150

$1,185,150
X __I5%
$073.863

$1,185,150
X__ 100%
$1.165.150



SECOND AMENDMENT TO
AGREEMENT FOR
TAX INCREMENT FINANCING

This Second Amendment to the Compensation Agreement for Tax Increment Financing
(“Second TIF Amendment™) is made and entered into this 75 day of May, 2017 and effective as
of the 1* day of January, 2016’ (the “Effective Date™), by and among the CITY OF GREEN,
OHIO, a chartered municipality duly organized and validly existing under the Ohio Constitution
and other applicable laws of the State of Ohio (the “City”), and the GREEN LOCAL SCHOOL
DISTRICT, a city schoo! district and palitical subdivision duly organized and validly existing
under the laws of the State of Ohio, acting by and through its Board of Education (the “School

District”). (Capitalized terms hereafter are used with the meanings given to them herein or in
Article 4 of the Compensation Agreement,)

WHEREAS, the City adopted Ordinance 2003-12 on September 10, 2003, in accordance with the
Act, establishing a TIF Program authorizing the City to declare the construction of

Improvements to certain parcels of real property located in the City to be a public purpose and
authorizing the Mayor to negotiate TIF Agreements; and

WHEREAS, on November 17, 2003, the School District enacted Resolution No. 03-159 walving
its right to receive notice and approving exemptions from taxation under Section 5709.40 of the
Ohio Revised Code for any TIF Improvements entered into by the City under the TIF Program
on the condition that the City and the Schoo! District negotiate an agreement praviding for
compensation 1o the School District equal in value to a percentage of the taxes that would be
payable to the School District on the portion of the Improvements or that portion subject to
taxation and waiving any notice required by Section 5709.83 of the Ohio Revised Code
regarding notice of any TIF Agreements entered into by the City, any improvement to real

property declared to be a public purpose, and any related real property tax exemptions under the
TIF Program; and

WHEREAS, on December 11, 2003, the City and the School District executed the Compensation
Agreement; and

WHEREAS, as a result of changes in state funding for public education, the City pursuant (o
Resolution 2006- R78 and the School District by Resolulion enacted on {tk ;[, 2006 entered

into a First Amendment to the Compensation Agreement on November 29, 2006, effective
January t, 2006; and

WHEREAS, the City and the School District once again desire to amend the terms of the
Compensation Agreement and find that doing so is in the public interest of the City, the School
District and all residents and will improve the health, safety and welfare of the City.

' The first City Payment made under the terms of this Second TIF Amendment shall be for tax
year 2016 payable in calendar year 2017.



NOW, THEREFORE, in consideration of the premises and covenants contain herein, and for

good and other valuable consideration the receipt and sufficiency of which are hersby
acknowledged, the parties hereto agree as follows:

Article I. The First Amendment to the Compensation Agreement effective January 1, 2006 shall
be repealed in its entirety as of December 31, 2015.

Article Il, Section 1.1 of the Compensation Agreement shall be amended to read as follows:

Section 1.1. City Agreement to Make Payment. The City agrees to make the payment
described in Section 1.2 (the “City Payment™) to the School District to the extent the City
has, in accordance with the Act and the TIF Propgram, declared any Improvements to any
parcel of real praperty located in the City to be a public purpose, exempted a percentage
of the value of the Improvements from real property taxation for a term of years, and
required the owner of any such structure located on the parcel, and its successors and
assigns, to make annual service PILOTS to the City. The City Payment shall be two
installment payments per year computed under Section 1.2 and shall be paid on or before
May 31* and October 31st following the tax year exempted. The City Payment more
fully described in Section 1.2 must be paid in each year beginning with the Base Year
and ending in the last collection year that the TIF Exemption is in effect.

Article II1. Section 1.2 of the Compensation Agreement shall be amended to read as follows:

Section 1.2. Amount of City Payment. On all Improvements on property subject to the
TIF Program since November 17, 2003, the City shall pay or cause to be paid to the
School District each calendar year during the Exemption Period for each TIF Exemption
an amount equal to Eighty-Five Percent (85%) of the amount of real estate taxes
Collected that would have been distributed to the School District for that calendar year
with respect to the Improvements had a TIF Exemption not been in effect using the
Effective Millage for the School District applicable to each TIF Parcel. For purposes of
clarity, it is understood and agreed that, with respect to the City Payment: (i} The
“Effective Millage” refers to the total millage applicable to each of the TIF Parcels but
limited solely to the portion of such millage associated with the Schaol District; and (ii)
specifically excludes any and all millage associated with the School District collected for
emergency and/or bond levies, i.e., millage still paid to the School District irrespective of
the TIF Exemption. For purposes of clarity, it is further understood and agreed that,
“Collected” refers to those taxes collected by the Summit County Fiscal Office and
remitted to the City from which the County's fees have already been deducted. There
shall be no additions or deductions for any state aid received by the District.

Article IV. Section 1.4 of the Compensation Agreement shall be amended to read as follows:

Section 1.4.  Reports/Meeting. The City must provide a report to the School District
along with each City Payment required in Section 1.1 showing in detail reasonably
satisfactory to the School District the computation of the payment. The report shall be in
a form similar to that attached hereto and incorporated herein as Exhibit “D”. The City



shall also provide the School District, promptly upon request, other evidence reasonably
requested by the School District relating to the City Payment that is due the School
District under this Compensation Agteement. In addition, the City and the School
District, on or before December 31% of every even numbered year, beginning with
December 2018, agree to participate in a review of this Compensation Agreement to
consider any modifications, alterations or other changes that the parties may find
necessary or desirable. Any change or modification to the Compensation Agreement
must be approved in writing by City Council and School District’s Board of Education,
In the event the review is not conducted, this Compensation Agreement and its terms
shall continue under those terms and conditions set forth and the failure to conduct the
review shall not cause this Compensation Agreement to terminate.

Atticle V. Section 2.1 and 2.2 of the Compensation Agreement shall be amended to read as
follows:

Section 2.1, Statutory Notice/ Third Party Beneficiary. The School District, in
accordance with School District Resolution No, 03-159 adopted on November 17, 2003,
waived its right 1o receive any notice required by any Section of the Revised Code,
including Section 5709.83 of the Ohio Revised Code, regarding any TIF Agreements
entered into by the City, any Improvements to parcels of real property declared to be a
public purpose and any related real property tax exemptions under the TIF Program and
to approve exemptions from taxation under Section 5709.40 of the Ohjo Revised Code,
Notwithstanding the above, for any TIF Agreements entered into by the City on or after
January 1, 2017, any Improvements to parcels or real property declared to be a public
purpose and any related real property tax exemptions under the TIF Program, the City
agrees to include the School District as a designated third party beneficiary and to
provide the School District the Statutory Notice required by Section 5709.83 of the
Revised Code. For purposes of clarity, it is further understood and agreed that,
“Statutory Notice” means that the notice under Section 5709.83 of the Ohio Revised
Code shall be delivered not later than fouricen (14) calendar days prior to the duy the
legislative authority takes formal action to adopt or enter into the instrument. The School
District's waiver of its right to receive notice under any other section of the Ohio Revised
Code, and to approve TIF Exemptions shall remain in full force and effect,

Atticle VI. All other terms and conditions of the Compensation Agreement not specifically
amended herein shall remain in full force and effect.

IN WITNESS WHEREOF, the City and the School District have each caused this Second

Amendment to the Compensation Agreement 1o be executed afler due authorization as of the
date set forth above,

CITY OF GREEN, OHIOQ

By: /ﬁvw’]k Sfes(zor

Gerard M. Neugebauer, Mayor




Apgroved as to legal for
/M 2 Z5./7

Diane A. Calta
Director of Law

GREEN LOCAL SCHOOL DISTRICT

By, e

President, f Education

By: ,,W
Treaurer, Board of Education gk




CITYF R'S CERTIFICATE

The undersigned, Director of Finance for the City of Green, hereby cenifies that the monies, if
any, required to meet the obligations of the City during the year 2017 under the foregoing
Agreement have been lawfully appropriated by the City Council of such City for such purposes

and are in the Treasury of the City or in the process of collection to the credit of an appropriate
fund, free from any previous encumbrances.

Dated: May 24, 2017 A= AAM

Direcior of Finance

City of Green, Ohio



Ciy of Gresn TIF Cofacion o.o._ztonsp mx:mnvm* U

Apeil uoun Satienant

Apd Septamber Tetal Gross
Bamsl Cogklor  Colegiony Colctions So¥actions
Charveni Buliding - 3333 Massiton Road 20-15082 Mastlon § 2883042 3 . $ 2353012
W Raal Estate - 4016 Masslion Road 28-15084 Maaston 1755328 - 1755328
InkCislon - 3858 Massilon Roadt 2818088 Massion 69,3817 - 63,8107
AlM GREEN PROPERTIES - 1558 Corporalo Woods Padovay 25-13300 Massion 3454286 - 34,542.08
Cap Cozemiic Surgery - 4031 Mass¥or Road 2515580 Masslon - - 000
Riznen Phannscy - 1790 GaybR Road 28-15634 Masstion 19,603.06 . 19,509.06
Cambria Syies - 1787 Thom Drivo 28-15655 MazsBon 80,624.52 - 80,624.52
Abman Plara - 3939 Nassfion Road 28-15583 Mossion 7,288 - 1,289.38
Shaets - 1651 E Turkeykoot Laka Road 2815387 Massion 834482 - 334482
Projeasiona) Cantar Cantar 1l - 1566 Corpoata Woods Parkway 28-15990 Massion 49.047.02 - 48.047.02
First Geeen Profeasional Bulding - 1622 E Tuskayfoot Leta Road 28.18138 Massion 30,8420 - 3084260
Lowes - 540 interutals Parkway 2814927 Asinglon 52.874.34 . 528744
BCT +3406 Fortuna Drive 26-14995 Aringlon 41,493.80 - 11,493.60
WORLD REAL ESTATE SERVICES LTD 28-15083 Areglon ,844.08 B g.84602
258 BUSINESS CTRDR 20-16038 Arfnglon 552922 . 952022
Fred Mariin Niasan - 3388 S Adogion Read 28-16208 Adngion 1221289 . 12212.89
TFL FLEX - 727 E Tutkeyfool Lake Raad 28-15548 Artnplon 9.676.38 . 8876826
Turdunfoot Family Pat - 637 € Turkayloot Lake Road 28-16531 Asfnpha 17,593.50 - 1259358
El Fagan - 1060 Inletatale Pasouey 28-15392 Artaglon 542320 - 542320
Arington Ridge Madkatplacs - 789 Aringn Ridge 28-15858 Arknglon 81050 51 . 6105051
Targel- 762 Assngion Riige 28-15657 Asfngion 12,2672 T3.261.7-
Goddard School - 1003 Bostser Raad 28.15088 Asfaghn 820025 820025
Holday lan Expruss - 858 Aringisn Ridge Exst 25-16859 Adngon 32,620.45 - 3262045
Infindi of Akron « 3332 S Arfinglon Road 28-16034 Artnglon 13,184.02 - 13,38402
Woodspring - 3325 Fartna Dive 28-15660 Adnglon 23,589.68 2098988
Resldence Inn - 887 Aringtors Ridge Exs 23-18162 Adinglon 10391 71,7089
Green Vilags Shiled Nursing - 708 Moo Road 28:18183 Arfnglon 5303335 3303135
AGMG Madical Office Bulding - 1948 Town Park Boulavard 28-16913 Town Pack 89,81253 891250
Akron Geners! Health & Walhess Cantar - 1940 Town Park Boulavand ~ 28-13860 Town Pack 1241844 124,104.04
ALBRECHT - CAM® 20-18134 HERAGE £13.68 11921368
R £

Tl codactiony 1,147,07761
Less: County Aud2oe Cotiecbon Fesa
& Nalcalactons

4 GLS altactve milaga {excludes smergoncybond lavy)
¢ Total aflactiva mitage

 GLA percentaga of mBagea (b 1<)

e Nai calections GLS bazed on miage % (s * d)

5% cf coisctions dus GLS { ¢ * 5%}

CATIN201 HGLS_TH 2017



2017 FEBRUARY T.L.F. SETTLEMENT
a7
GREEN CITY
TAE. TF
PAYMENT  ADJUSTMENTS TOTAL

FIRST HALF 2017 PAYMENT $1,147,077.81 $0.00 $1,147,077.61
TOTAL RS TRIBUTION " $1,147,017.81 $0.00 X X 1 X 1,347.0
"DEDUCTIONS:

AUD & TREAS FEES $13,343.79 30.00 $13,349.79
DTAC $2,119.90 $2,110.88
LAND BANK FEE $2,118.80 $2,119.50
TIF REFUNDS - RES/AG $0.00 $0,00

KRISTEN M. SCALISE CFA, CFE
SummH Counly Flacal Ciicer

_\nﬁ.r Fa4d3| By Chiristing Balllet
H-14- 1

MAEXCEL\2017 Sellemnenis\TIF PAYMENT 02-17xdsx



KRISTEN M, SCALISE CPA, CFE
Fiscal Officer, County of Summit
Second Hall 2016 Papmanis ok TLF, Parcels

TAX YEAR 2018/COLLECTION 2017

o8

e v e, =

LA AL

SERQRGRNE.

73,BB7.741"

9Bi2h LERA-

IR0

28 ..,.....ﬂ&n,"-
324,184.04 1 *

BO.812.60 | *

SORTNER!

10,1040%1 -

TOTAL GREEN T.LF. PAYMENTS

MIEXCEL\2017 Saitlamants\TIF PAYMENT 02-17.xisx

$

1,147,077.61




Caunty Tax District: GREEN CITY-GREEN 13D
1790 TOWN PARK BLVD SUITE A

Paseat 1D: 2813671  Address:

Lyc: Commercial Owner Occupancy Credit: N
Entimatad Market Vatue: S166,640  Toxshis Vaiue (35%}: $58,324
Counly Yoxstion Cade: 18 Stata Taxation Codo: 770230

COUNTY
SER 138
wmmmmmmm
 RETIREBAENT
200 4R e
o SURIAIT COUNTY TOTAL
= — -
150
PUND
GENERAL
(GEN EMERG 140
BUERQ 1SR
NP - INSIDE
[ .
GREEN LSD TOTAL
E_. GREEN CITY TOTAL
P LARES VS ——
i PORTAGE LAKES JV5D TOTA
et omdr
BOND HA .
o _ AKRON SUMMIT LIBRARY TOTAL .. s
T METRD 3 T T BE—
GENERAL 14R . o T8 ol 1A _
SUMMIT METRO PARKS TOTAL 1A $33.33
B _Grand Total 6208388l $3,816.81
Commesemnl  Industnal / Other
DISCLAINER
Tax calculation based on property value of $188,840. Delinquent taxes, Tax Liens, special

assessmants, CAUV , Homaestead Exemption. Owner Oceupancy Credit tax redu

ctions ara




